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MAILDWAD AND OTHER AMANES.
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Tivpsnay, Aprll 20,
&'lllnnounood shortly after the close of
that Becretary Carlisle would Issue a
nt this evening settlng forth the polioy
Government relutive tothe redemption
" of Trensury notes in gold, together with the
reasons In support of the position he
‘adyise the Government to take. Bome
of what will happen If the Government de-
to discontinue the redemption of Trens~
tes In gold may be foried from what oo-
In the forelgn excliange warket to-day.
market was governed entlrely Ly sppre-
that payment of gold upon Treasury
Asgbout'to bo suspended. Some drawers
their asking ratos for sters
Half & cont a pound. to $4LHHYS for sixty-
” bills and $4.00% for sight dralts. It I
yoars sinee rates for the two clusses of
o have been ns high ae to-du)'s flgures

b the same Umo.

In 1801 the highest nominal rate for demand
sxohange was $4.00, but at the same time long
Bills were quotad at §4.87.
eat postad rate for sight bills was $4,40 and
for long §4.55, The year befors that the rate
long sterling did not go higher than
$4.88), and that also was the highest fgure
40 18868 In both yours $4.00 was the higbest
asking rate for slght exchange. The above

are the highest rocorded within the

decade until to-day. Another sigoificant
feature la that rarely, If ever, have the actunl
been an cluse to nominal yuotations

Une reason for
 mtrength of the forelgn exchange market
that many bankers are reluciant to draw
The advanoce, however, did not deter re-
_ mitlers trom puying frecly, Ln additionto the
there was s good luqulry
bankers, who have been directed by thelr
balacoes

B corredpondents to forward
bave besn allowed to remaln bers. Upon

In 1HMI Lthe highe

they are mnow.

the Sub-Treasury to-day for this purposs.

upon presontation of legal tender ‘nnd Troas-
notes ware turned |n, 1t was understood, partly

had been Issued diseontinuing the payment of
gold for those notes  Present Indications nre
that to-morrow's drafts upon the Treasury’s
stonk of gold will bs unusunily heavy, for the
total exports on Baturday, Inefudipg $500,000
Yo Canada, will be approximately S4,000,0(:
Tha most slgnifeant featiure of the foroign ex-
ahange market was tle offer of certain bank-
ora to mell tholr bills at a coneeasion from
rullng ratea of % of 1 ¥ cent.. which 1s
nearly agulvalent to hall a ssnt n povnd, to
buyera who woeuld agroe to pay in gold. The
nnpleasant conelusion from this s that the
transnetion involves a premium of % of 1 #
eont. on gold.

Actunl rates for sterling aro now atn point
whore ahipments of zold ean bo made to Lon-
don at a profic. This has not been the casn for
a long time. Tho princlpnl drawem on Lon-
don, howevor, are very relnetant to export
spocle, nnd are unanlmous In statina that
they will not do so unless compelled by the
demand for exehange from thelr regular cus-
tomers. Unless tha Weatern annd Southern
banks have made generoua contributions of
kold to the Treasury, the so-ealled legal ten-
der resorve fund will unquestionably he ent
into te-morrow, thou the regular state-
ment of ‘Treasury ' balances may not
show the fact for severa! days there-
aftor. If at the simo time, as Wnll;lnnton
despatehes foreshadow, the Government rus-
ponds goldipay ments upon Treasury notes,two
eventa much droaded by the finaneinl commu-
nitr will oceur simultaneously. What will
hapoen after that no one ventures serioualy to
predict. Down to the present time the stock
market has been drifting. pending the an-
nouncement of a definite financlal polley by
the (iovernment or developmentsa that would
indicate the course it intendn to pursue,

Tho stock markot openod barely steady, be-
ing.influenced a little by higher nuotationa
for American securities In London: but for-
elgn arbitrage houses bought vory fow stocks,
and, as support from no otherquartar was dis-
cornible, the professlonal eloment resumed ita
attacks upon values, After the frst hour the
market boeame comparatively dull, but In the
afternoon there was arovival of notivity, owing
to a renawnl of the bearish pressnre upon
Missaurl Pacifie. That atock, which proved to
be the leader fn point of aotivity, sustained
s maximum decline of 3 polnts, but,
in the final dealings rallled sharply,
so that the net loss was a little less
than 1 ® cent. The fnal improvement in
prices was based upon a report that the Trens-
ury Department would auvnounce after 3
o'dlock that a plan had been devisod for im-
proving the financlsl situation and restoring
eonfidence. The alacrity with which the Board
Room talent proceeded to olose some of thelr
short contracts in eonsequence of this rumor
was amusing.

Noteworthy dewtings other than those In
Missourl Pacifie wera in Bugar Neflnlng, which,
with Chleago Gassnd Natlonal Cordage, closed
fractionally hlghor than yesterday: in Woestern
Unlon. Bt. Paul, (., B. and Quiney, Gereral
Eleetrle, Now England, and Manhattan Rail-

wny. The last and ‘g&ltﬂﬂ Union and Gen-
znl Eleotrie sustuined an averago not loss of

rent., while the remainder of the llst
cloged only fractionally lower than yesterday.
The moarket as n wholn was fairly aetive and
the tono waa feverish throughout,

al sales compare with those of vestoraay
as follows:

April 1 Avrdl 10, April 20,
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ﬂoummont bondl anlnr. The 4aclosed 'if "
cent. lower bid. Hallway bOl}dl wenk. The
foatures wore Lhuntumku “ny ﬂhlu‘fnnml fin,
Chicago and Efio Incomes, consols,
ron Mountain fis, Northern mlnu o zoﬁu.
tlehmond nnd Turminal Ds,

nd Kansas City 1ats, Moh{wn. amun nnd
‘oxun, nnd Reading fesues. The more im-
portunt net ducllnu wore in Atehinon ds, s
* eent,, to B1%, and 2 A. X.to0l%; Cheea-
peake nnd Ohlo :-nunol 5‘. b, to 106 4; C leago
and Frio inmumen. 13, 1o Ny rl. con-
nols, Y. toPh%; Iron nuntain L'ol. Y tn HoMN
nmnu and Texas 45, ', to B2 and 2 s, to
40 Northern Paclfie ronsol ‘iﬁwﬂ{l‘ Rinh-
mond and Terminal fs, 1 .to-li eadlng gon-
eral 48, ‘5, to 74's, andl 18t proference invomes,
5, to 40 %, u.ml ‘fulado. K, l.uuil and Kansas
Clty 1sts, 2\, ¥ cent., to

In bank stocks, 20 ahnns of Irvipg sold at
} 10, and 120 shares of Southern Natlional at

Bar silver In London, 38d.

this same point it is to be noted that some of
thes Canadian banks have bosn Instrusted to
remit to thelr homs offices at ance money that
has been smployed In this market. Goldto
the amount of $500,000 wan withdrawn from

One of the heaviest shippara of mold Ar-
ranged At the Sub-Treasury to-day for the
withdrawal of $760,000 gold to-morrew for
shipment on Saturday, It obuinod the coln
ury notes nnd gold enrtifientes. The Trensury

with the vlaw of nscertnining whetlisr an order

nu-wulnml.ﬂm

Fleatrie Mtoek Quotations,
PMoaros, April 20 —The elosing quotations of eiestria
Mocks todlay ware:
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asocks—Colles luluru declined m |n..n points,
but recoverad this nnid advanced 60 polnts owing ta
Eurapean buying auid I-eal covering. Havre declined
Afrance. lamburg elosed lower. The Brazilian mar
kets wore quist and unchanged. with small recsipis.
There was no pressure Lo seli hero in the |ater transie
tions, ani the mlrhl closed strong and excited, with
snles of 63,000 bags, as follows:
Manthe Karlea, jl’-alut. Tovprost, Trwing.
oo B 4 50

3 1415
]d ol 120 14.20@1440
14106 1145 14,250 1030

14 16 13,40 4. 00w 14 S0
1840 JA40 14 1N l400
1440 13 45 4, 14.85
1435 1840 340 14,440
1800 1800 !1 45gl4. 00
1406 1AL 4.00

Hioeolfes on theaput I'l.llll'hsrnl lbue_ro' \Eo 7, with
uluor'funo bagn, looiad No. 7 mt Idiwine, do,
tu arTive at 10e., and No. & to 0. H Santos. tu Arrive, at
i Haw sugar was stronger at 0! ro H|.|=
tes Hulcov.dn. but wanslow of sals

1,050 tons centrifogal on the basis of Mge, for m“ ull
Eefloed waa in fair demnond and 1-1te, higher.

Navan Sropzs—8plrits lur‘ponlin- firm at BAGA3IYe.
Rosin :.uk at $1.2TWas for common o good
straine

Prruorkrd—The sales of Nationsl Certificates ware

bl nll&ﬂfﬂl\'ﬂiﬂ. Roflned was unchan,

Liere wan firmer but slow, with llml
sajes of 100 temcity at 1.20he; GO tos, Wealorn at
1 1Ge  Futures closed st with May at 101%5c

¥ n luwc.. and Heplem yer st 10.8%. Dresse
L1}

Of n 4; firmer at ¥{c. Mo & active at
'l-.?b-‘all 25 Tallow stemly, sale 1740 ihda, st
fe. Egus, 14@1digc, Best ouw butber, 2BHYe; do

cheese, ) 18isl2e,

Corron—Tha rise whiok took place to-day was due to
An active aud h|£ or Literpool market aud Huropean
buying, though the covering by New York and Routhern
shorts also coptributed to the lmprovement.  Tha rain-
fallin Loyisans was fair, and o Alnbama and (rorgia
1t was beavy. Frost was predioted In Arkansss
Prices advanced 21 1o 23 pointe, and closed sieady at
A nuel rissof 17 to 21 pointa, with sales of l" LB}
bales. Liverpoel advanced 3 to 8ig points, and closed

wiet and steady wilth spot sales of 12008 baies in
aane hester, yarns were uilel and wteady, and cloths
move slowly. The Bombay receipls for the weel weras
T7.000 bales, axsinst BO.O0K this week |ast year: total
thus far this ar ML (00, againss um (L) dlll‘l‘ll the
same e  Imat  year; afoat 310N, Illuul
87000 last  year, The Homlur ahilpmnents
treat Hritain sines Janusry 1 are &JU u-lun
81000  during ibe u:m mm: Iur. war, and
m the tantigent 1} againe 0,00

during the gamae time in Iilh‘J' Now Orlenns advanced
28 to 27 pnlnl.n.wzut prices here were stondy at 76 110,
with salesof 1 fur saport and 200 for spinnliog.
There was an advance of 1-1ric. at two aof the ulnnn
marketn,  Now Oricans sold (L0060 baloe  ort roceipts
T, agatoet OH21 Lhis day laet week and 0,531 lnst
year; toial thos far this weex 84792 Lnlos, Azninat
a the same time st woek. The receipis at
or towns wero 440, neninet 411 this day
i) 420 inat yenr., The following are to-day's
trnneachions;

Money on enll, 4/@0 W cent._closing at the
Inwer flzure, Time money, 3 ® cent bid for
all perlods from sixty dlg o ol l:tmnuthl.u—
eured by good mized Btock xchnw cols
Isternl and paynlle In curront funds
Thore Is a good nlarnl? for time Iunnl. l-ut.
very little money | ored rokers decline
to horrow on gold notos. Commercinl paper
nulet, Endorsud I.-l.ll recelvable are sold In
modprate amounts ntli T cent., ehiefly to out-
of-town buyers, Slngle-nnme paper (s quo!
at Vas ¥ cent., Lut is very slow of sale.
Forslgn oxchange stroug and dJdeeldedly
higher.  DPosted asking rates fnr slorlln
$LHMWELNSG for dong bills and N.L:J
$4.00': for damnnd, Actusl rates ar
bills, $4.H7 @ed.84: slight drafts, $4.80 .rw
L0, and eable teannfars, 34,500 0 84,00 .
‘ranek _nro auoted ot 5100 for long and
i’ll-“«.‘ﬂ-l{ “i-‘: f.nrln-u.l;j. tu'lLll!tnan 15 for
ong and BN G4U0 S Tar short; 5] )
10F Tons nnd 407-10 fof shry,® Solcers a0k
Domestic exchapge on New York: Bn
=124 centa discolnt tor eash; ehvokn, u':.ll.ﬁ;..‘
(hurlulou—l.uylm., v M"I.ll:lu. 'y pres
mium. bnvn!muh—lh:wmﬁ i melling, 4
premium, New Orlenns--Bauk. 150 prom [l
commerclal, 70 premium.  San “nu} :
Blght, 10 cents; ulugrsphlo. 10, Bt Loulg—
1-16 premiuvm, Lllll.huﬂ—'ll.lt'alltl1nltminm.

The tolal sinount of anpthirs -'lle ool sent 1p
BOUHUO tons, nn lnerouse of 1
oar. The total umount ol anthira:ite il
rhus far this 1)‘nmr in f]‘liuilw- tons. n’:\ ni':!

orense o
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Trean
yoslorday asfollowa:

Hilver eoin and Lllion. . . DI40,810
l.l#'l uuulr-. Iuciudlw

'!nl-ll

agalnst $11,

?nllion g&mhnud under the act of July 14,
HiW, $1

ainst the Rame,
‘f"&lh LTH2 nre uniulu i

eount Io the npen market, 1
rn lnnd op halnneo to-duy £

P

year. 111

creased last
creased €1

woeek <
G,

on London at U0 [rancs 145contimesr 7T

vrease of t.luumu francs silvar.
posited to date. both ler

olndlﬂrl uu aanl. honds, umnunt to 822
uritios oxpires

partieipate in

market during the woek en 1|1f .\urll 15 wgn
tons ua
comp m;ml with tho corresponding wnl. of last

ns 0§ rompurmi with the

ury bilances com;-nra wlth thosa of

Aprd! 18, Apri] &
Gold eoin and ballwon. ., lll.\i,tur.,ma llm':,m;ﬂ'.m
LT, 104

*umn Thé 20,705,188

D nouun ln Hunnsl bisnks, $10,0010,807,
4 yesterday. In addition
to the lomnlnu the Treusury reports silver

130, and notes |
A 7 A0, "o whieh

Money in London, 1', ¥ :--nl‘ Eulo of dig-
?1 ulmrl and

three months' bills, 1l rent,
monm of bullinn gone 1&.\, lho I»nnk of
000, The Bank

u:]nn 'e minimum ntu [ discount s un-

snged ot 24 B e ortion of
Its r:"ur\a fo its thilitlu\. IS'IN B r cpnt.
ugalnst 47.02 # eont, lnst wgokanid 4*"1| st
lon I the Hank of Eogliod ine

. *UU. and rescrve ine

# sdviees quote 3 B
conts atbidl Ilntu-n 4% contimes, and nwlunf.

wuekly statemont of the lank of F'ranos uhnw.
an dneraass of 200,000 francs gold and sn fu-

The total amuunt of securities of the Balti-
more aud hiv wut!nwurtern lullru de-
|.| der thu p1-m of cnnwl’ lll.nn. Is Sllnl-.lt -

L‘: 00,000, The deposits of the
uhm aml selsnippl Hadlroad securities fn-

1 out n 32-'%. 000, The tl ?ﬂi’ tho
whlrh J'au tle'i.ﬂlisl muast be uuda‘ln order l.o

gﬁmwﬁ:mmwﬂ.
| Bt TE TR *s"‘&

_f;‘rdn Mighnt, Loves, Fales,
T.7487.70 778 T.05 17,4
ST TuT ;.1‘: B, T
TUlgTod 708 ‘8L BALHOO
TN .. HO2 7B 63600
ROl 03 K03 N1 3'“.0
.ﬁn!ua.ns BOG 0 L, MIN)
JRORES.0N RIS il 000
Docember., . ... B.14gH 14 Kl T 400
JRNUBEY. oo oee ol 8,41 H.20 H.08 1,000

Tive Stock Markel,

Nww Youn, Thursday, April 20.—Ko fresh recaipts of

beeves and no trading. Dressed heef Arm at Hablje.
r b for native sides, Latest rn.hl.. from lLondon

qunlu Americansteers Airin at lluutat' par b, drossad
welght, and Awmerican refrigerated besf afeady st
scant Wige, per B bhipments to-day, G besves and
0w
¥ H.-engu of oalves wero 1,258 head. Market alow, but
tondy. Veals suld at B Ma& 100 Ma, & bunch of

urtermils calves at $4.12

Ihulnu af sheep and Inmbe lnr:lmlin( q undlnnl
were N, 170 hesld  Hheep were steady firm, 1l
nuunmt&r o lower. l.nll:nrruhupuum.;m
SO.060 100 Ba; s bunel of clipped da, At 84
common to cholee unshory (ntibs At FHQR8T u.
rllpm ﬂn..t [ T l:!&.b. *I. ruu:du mm;nn firin at
W wmbs slow &
M r. of |m'nr -R'I'Hu bead, nnmdlnlacarl for
anle, )f-rkﬂ higlsr T.00g81.70 @ 1ou R

Heal Estate Hales,

Rigbard ¥V, Harnett & o, Publie ;uruan aals of
shlour atary Urick baildine. & 1th 10619 2XB0AX 1Y bX
r;-\ xﬂm Old sllp, suuthwest corner of Water street,

o one lot, 3Tk, on Rivarside Drive. corner of
West Iluhl{ Afth streat, 10 F B Bouglton, 32,750,
l:mnlunﬂ ;b'.':!r.:.a':'. 33 Hiversido Lirive, aifjoining
LLULAYS E 1
e lng, 27 t‘)ull'ﬂ:r l‘lm o Riverside Drive, adjoining
nblig
s-\u.‘".a..'.;:l Riverside Drive, adjoluing
£

n.
W, M1 23x25x 1IN, om Riverside Drive, adjoin-
lun -bu\-t‘.l Tawwon, $10,
ol 45 '1151‘!.x.llil‘.! lt:;l Riverside Drive, adjoln.

TRl Sxul. on Rivernide Drive, adjulning
wbove, J, I;nuun $16,1
Line Lod, 20, 10x41 u'm,ou Riverside Dﬂn. Mrmr of
“nl Righit fourth strest, 1o J, Luwnon, §22 (Kn
Twa lote wae i 20x10d, on West ty- tyurlt nuel
T Toet frut, Kiverside Drive to M. Miller, eneh $) 23t
e 105, 36%102, an (Wesk JHgnt ‘AaLb sirest, vl Fast

e Ialde Drive. 1o A,
Thrae latn, sach Siv10% on Wast: Thelinnfih strect,
Idlnlllll: tie sbivs e, 1o U, K Dobbs, L]
Flob of lund, 1115 )i 4% 102%061, on Ilrnm o Drive,
:15“]“ of Weat Eightysecond stresl. to F. L. Smith,

A plot of land, stout 110s84x102x81, Hivaralda
;trn;n;h\rnrnn Ul Lighty-third street, to F. L Bmilh,

Hy 1. P, Ingratiam & ('o: Poblle suction sale of four
““I"IN"’ bro l'u'gluu. Hmte, with lots sach 30xmsxis W,
No 215 1o No, 221 West Fortlell alzeel, worth side,
l« un-m sevenih and Elghth aveunes Mid iu at 9135

Iv luhp T. Boyd: Pertition sale of f
briok tetiement, nllh I:t :53?«1 ?m“a'ﬁ?ﬂ'f
Nlll'&h sireel, northy side, 100 feat uﬂu Lird avenue,

Hy LoJ. Philine & Co. 1 Forsolosure nhur rum-
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The I'lll‘llwl and the Hllrnn Hettle,
Instios Barrott of the Bupreme Court was
notifled restorday that the two actions brought
by William & Hurloy In his own behalf and
under assignmoentsof the alnims of his mother

and her thres other children for an Indefinite
sum, running Into the hundred thousands,

aunlnnt. Jacob and \\M}lub::u mlu.t 'imlllb htenn
on on trial before

was considering his declsion
Bamuel A. Harloy, who dled In 1803, had
baon associnted with the dofendants in the

tanner lmn nosa The widow and childron

clnlmed th lt.li.hn dafendants hml fraudulently
concealod and sonverted part of the property
of Hurley. The defendants contended that the
aotlons had not been brought In good faith.
The respeotive charges wers withdrawn by
both aldes balore Justice Parrett. Counsel re-
fused to state tho terms of sottlement.

Finaneial,

23 WALL STREET,
KEW YORK, Aprii 12, IUNJ
MESERS WM, P. CLYDE, GEORGE F, sTUNE,
WM, E. STROXG, J. C. MABEN, and
THOMAB F. RYAN, Presont.

GENTLEMEN:

laferring to your favor of Peb, 2, 1803, and our
apawer of the sama date, wa wonld say that we have
carefully re-oxmmined the affalra of the Richmeond
Torminal System. inclnding Its subordinate come
panies, and we believe thnt thelr reorganleation ls
practicable on & sound Anancial basis that will be
equitable and prove to the ultimnte advantage of all
secority holdern

We are prepared tonact on your request, and will be
ready to anhounce an agrecment and plan of reorgani-
zation. and to form a syndieate to anderwrite tha
same, aa soon an the several classes of socarities of the
Terminal Company, vir: Bix par cent. Honds, Five
per cent. Ronds, Preferred Stock, and Common Stock,
ahall, poraunnt to your letter of Feb, 2, have been de-
posited with us in amounts suflicient to demonatrate
iliat the holders of such securities generally join in
your destre that we sbhall undertake the work of re
organiration.

It must be understood that we are given full an-

thority to Include any of the securities of the Termk
nal Compnany so deposited. o the plan, when an-

nouneed, and that each depoaltor, by bis deposit, gives

stch authiority and his consent that all the terms and

provisions of the plan, togother with assessments on
depoalted stock, aball bo discretionary with us,

As we presume that you will commonicate the con.
tents of Lhis lettor to all holders of Richmond Ter-

minal stook and bonds, wo would further say that,
in such eveni, wa shall be prepared on and after
Monday, April 17, 1803, o recelve at our oMos, No, 23

Wall street, deposits of Richmond Terminal securities,

asabove, and to give our temporary rocelpia for same

n pegotiable form.
Upon lnnnunumant of the plan, these tamporary

t ny
::i?l -.n-r times ionbio in valus wud

dividends this summer,

I3 BBC.  li \-I:ff“u $i.

particol

pts will be exch ble for our

“mnu:u, counteralgned by the Central Trust Com-
pany, which Company will be the costodiame of the
specurities delivered 80 ua for the purposs of the reor
ganirzation

Youra very truly,
(Bigmed) DREXEL, MORGAN & CO,

TO THE MOLDERS OF THE

HIX PER CENT. TRUST BONDS,
FIVE PER CENT, TRUST BONDS,
FREFERRED STOCK,
COMMON STOCK,

OF THE

Richmond & West Point Terminal

Railway & Warehouse Company:

Heferring fo the fMregoing lotter from

Mennrn, Drexel, Morgan & Co., we hereby
recommend anll’holders of the above securi-
tien to deoposit aame with Mesarn, Drexel,
Morgan & Co,, 20 Wall street, New York,
ot onee—and In no event Iater than May 1,
1808 —-in order (0 assnre them of your eo.
operation and (0 eanble them to proceed with
the reorganization with the lcast possible
delny.

Such a course Is In our opinion, essential

far the protoction of your interesis,

WILLIAM P, CLYDE,
S EORGE F, STONE,
BAMUEL THOMAH,
WILLIAM E.NTRONG,
J.C. MABEN,
THOMASN F, RYAN,

RICHMOND AND WEBT POINT TERMINAL BAILWAY

AND WAREHOUBE COMPAXY,
Whereas, The foregolng letter to and recommends

tlon by security holders bave beon lall before this
Board for its information,

Resolved, That this Hoard recommends the holders

of all clasass of sacurities of thin company to deposlt
them bmuedintely with Messrs. Drexel, Morgan & Co,
on the terms and for tne purposes nawmed in thelr

ietier.
E, K LYNCH, W. 0. DAKMAN,
___Asslstant Seoratary, I'realdent.
BIG COLD
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Nudul + Moom %, where full

will e given,

Wayland Trask & Co,

Bankers and Stock llrnkers,

1¥ Wall Btreet, New York,

transast & reguiar banking business, Including the
parchase and salv ob elanmission of securition dealtie
withe Sew York Stock Kiolangs,

\\A\Llhll rﬂ»l(. &laﬂll’DK I'la\\f'll.

LONGC ISLAND | TRAGTION.
BROOKLYN TRACTION,
WORCESTER TRACTION,
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THE STATE TRUST COMPANY,

806 Wall Btroet, New York,
Menssrs. CHRIYSTIE & JANNEY, 6 Wall Street, New York,
Mesars. LAWRENCE 8, MOTT & CO., 68 Willlam Strect, New York,

by the Vendnr heralnafter namad to recsive ln;’uﬂnuunl at par for the
ARV IATYVROL XY .wr eenl Uumulative 'referred Bieck of ths Lo

STANDARD HARROW COMPANY,

Incorporaied ander the Laws of the State or New Jorsey.
CAPITAL STOCK, 8hares $100 each, $2,000,000,

Cenelating of

10,000 Shares 8 Per cent. Cumulative Preferred Stock

10,000 Shares Common Stock -

$1,000,000
$1,000,000

NO BONDS ARE TO BE ISSUED,

The Preferred Rtock i enifiled to an &
IOII-uIlnuIIy hefore the pa ent of any
preferentinl in the usseis In rase of dissolu
bonds to be Insucd, but none
can_ever he issied, exoe
. of all the Preferred and Common

Hyidends upon the Common Hteck will be payabls
Preferred has basn pald or set apart in any necal
vinion:

After the payment of the annnal Pre
of the -urnln- remnining Is 1o he set nalde
Preferred Stock, untll at least 8500,000 of

eelled,

All Stoek fa folly pald and non-ssssesrable, Stoek
The Company wlll : in hn-lm--- without
in ensh, nhd
the treanury.
Nine Thonsand Shares of Prefeorred Stoe

10 per cant. on nr?l lontion, 40 per cent. on nunnnlnl.

.Ilolmnlll. Thn p-r eunt, payment will be made to
will bo ety 1 N is rejacted,
o e ||rhl paymenis wiil be made

Campany w W IS POrALY reesipts B0 be axchan
rendy for -Ialln-rr. Fallure to pay the sscond or thr
previous payments.

REGISTRAR
THE BTATE TRUST CUM
nf?l

President, LEROY W. BTEVEN
!?ﬂl-l'r-c‘d FHANEK J llﬂ\“f g,

Beermary, CHAS. 11, CHILDS o

nlum
LERDY W. STEVENS, CIAS, 11,
FRANK J. HENRY, WALKER
JOHN W. TAYLOR, MAURICH

My Wiliame (s Prealdent of the Onalda Natlonal
Prromigold, York, Fa, and Mr, Vanhorne ls one of the
ton, O,
”"Chuuu may be made in the Board after aliotment
Diractors,
This Company bas entared into contract with Edwin
echase of the businass and :-roiprru' meniloned bolow,
and $EUR 10 of the Preferrnd stock of the Company,
said projerty purchssed, u1l vendor mg-nln' telurn
preptur. the sum of $200.000 1n 10 Lin uned s
A copy of salil eontract, And of sgreviuonts betweon
rations giving his eptions to purclinse snid business, ire
of tha certificate of ur!ﬂlmuun anid bylaws ani
This cnuap-ny 18 formed to aoquire and urry of the
the patents, 'y, and tools and
firmn nm! l!ﬂ?QOrlllqu‘
AW,

TAYLOR & TIENI
FARMERS' F‘lll!ﬁ\ll MANUFAC TURING CO cabebnicien
HERENDEEX MANUPAUTURING (.IJ....

EURKKA MOWER CO...oivvivanricensnis
NORTH unl r-rtm MANUFACTURING co...
WALKER MANUFACTLRING CO... ..
PITT'E AGHRICL ul.nu. WORKS.

This l'.‘ompnay will also acquire aill the
to the above concernn,

VENDOR'S 8
The aforesnld twenty-one eompanies and firm

ontput of Spring Tooth Harrows in the United ﬂl-l:l.

these implements are & farm nDeressity, Not ot.||:|I
bave for yeara rocoguized the merit and mmrnllli‘

Improvemants in construetion and general uility
wlep 'bull[ considered of suticient importancs Lo np
hlnn;‘blr.fn lssued by the United States Government on
tire fin

It is mafe to say that no other farm implamant,
eannlrncuun aver invented, has beou so closely lollo

in
“rhia indostry wiil not be afleated by “rfnnulhlu
Until quite recently the manufaciurers o ring

tlon over Ill!l!ll fulringemonts of sach othor's I'Jmmtl
ln -mllhulih

the Nght, Cutting in prices prevalled
employed, the eXpenaes eACh FeAr were ennruinus,
U nﬂurthl 1ew Arrangement, of whioh this Company
y will own or eontrol all the patent and other rights,

pan

penses will be curtatled, and 1t ld also Intended to con
or two central localitioa. All thess aconvinien will in
new Company will be to continue the business uodsr
coss in the past.

A enrel'hllr prepared statement, made over

row Man ulrern. confidently ssnarts that
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d the
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